OF SOUTH CAROLINA

Section 1. City of Georgetown May Issue and Sell Cer-
tificates Evidencing Unpaid Taxes and Paving Assessments
Due It-To Guarantee Payment-When Said City May
Levy for Payment.-Be it enacted by the General Assembly of
the State of South Carolina: That the City of Georgetown, in
Georgetown County, is hereby authorized and empowered from time
to time to issue its certificates evidencing the amount of taxes and
paving assessments or portions thereof which may have been levied
against property in the City of Georgetown, Georgetown County,
South Carolina, and which are past due and unpaid, and not previ-
ously pledged, and to sell, hypothecate or pledge said certificates, and
upon such sale, hypothecation or pledge to assign the same and to
guarantee in the name of the City Council of Georgetown to the
holder or holders thereof the payment of the indebtedness evidenced
thereby, at a place and time designated in such guarantee: Provided,
however, That when the taxes and paving assessments evidenced by
said certificates are collected, they shall be applied solely to the re-
tirement of the same until all of said certificates are retired in full;
and, Provided, further, That in the event at any time sufficient of the
said due and unpaid taxes and paving assessments have not been col-
lected to meet the payment, to the holder or holders of such certifi-
cates, or the amount which is to be paid under the guarantee en-
dorsed on said certificates at the time such guarantee provides for
payment, the City Council of Georgetown shall forthwith levy and
collect a tax on all taxable property in the said City of Georgetown,
which, added to the collection made on such due and unpaid taxes
and paving assessments, will make a sum sufficient to meet the pay-
ment of the amount due on the certificates then maturing; such cer-
tificates shall have attached to them interest coupons certifying that
the City Council of Georgetown will pay to the holder or holders
thereof the amount of interest therein stated, which interest shall be
fixed by City Council in the ordinance authorizing the issuance of
said certificates, and to meet the payment of said interest there shall
be included in the general tax levy of each year in which such interest
is due, as a part of the ordinary expenses of said City, a sufficient
tax to meet the payment thereof. The guarantee of City Council en-
dorsed on said certificates shall provide the date on which the holder
or holders of said certificates may require payment thereof, and such
time shall be fixed as in the opinion of the City Council it is prob-
able that the collection of said due and unpaid taxes will enable the
same to be paid. The certificates and the guarantee and assignment
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